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7%6�� ����� 5RODQG &RUSRUDWLRQ 8�6� � ���� 'RPLQLRQ &LUFOH � /RV $QJHOHV � &$ ����� �����

��� 52/$1' ;3��� 785%2 )$&76 ���
7KH ;3��� 0XVLF :RUNVWDWLRQ LV D SRZHUIXO QHZ
LQVWUXPHQW EDVHG RQ D ���ELW 5,6& SURFHVVRU ZLWK
� 0E 520 ZDYHIRUPV� ,W LV �� QRWH SRO\SKRQLF� ��
SDUW PXOWLWLPEUDO� *0 FRPSDWLEOH� DQG FRQWDLQV ���
3UHVHW 3DWFKHV DQG ��� 8VHU 3DWFKHV� 8S WR IRXU
65�-9�� :DYH ([SDQVLRQ ERDUGV FDQ EH LQVWDOOHG�
SURYLGLQJ XS WR �� 0E DQG ����� 3DWFKHV� 7KH
;3��� DOVR LQFOXGHV 5HYHUE� &KRUXV� DQG �� RWKHU
HIIHFWV LQFOXGLQJ 5RWDU\� 'LVWRUWLRQ� )ODQJLQJ�
3KDVLQJ� DQG 0XOWL7DS 'HOD\V� ,WV 05&�3UR
6HTXHQFHU IHDWXUHV �� 7UDFN OLQHDU DQG ORRS
UHFRUGLQJ� SOXV ��� 3DWWHUQV� UHDO WLPH QRQ�
GHVWUXFWLYH HGLWLQJ� HYHQW HGLWLQJ� DQG 'LUHFW IURP
'LVN VRQJ SOD\EDFN� 7KH ;3���
V 5HDOWLPH 3KUDVH
6HTXHQFHU �536� DOORZV UHFRUGHG 3DWWHUQV WR EH
WULJJHUHG IURP VSHFLILF NH\V�

� ,QLWLDOL]LQJ

�� 3UHVV 87,/,7<�
�� 3UHVV �� 6281' RQ WKH ���NH\ SDG�
�� 3UHVV �� 35(6(7�
�� 3UHVV (17(5�
�� ,I 0HPRU\ 3URWHFW LV RQ� SUHVV '(&� WKHQ

(17(5 WZLFH�

� 3OD\LQJ 'HPRV RU RWKHU 6HTXHQFHV

�� ,QVHUW D GLVN WKDW FRQWDLQV DQ ;3��� VHTXHQFH RU
D 6WDQGDUG 0,', )LOH �60)��

�� 3UHVV 6(48(1&(5�
�� 5RWDWH WKH ',$/ XQWLO WKH GHVLUHG VRQJ LV

GLVSOD\HG�
�� 3UHVV 3/$<�

� 6HOHFWLQJ 	 3OD\LQJ 3DWFKHV

�� 3UHVV 3$7&+�
�� 5RWDWH WKH ',$/� XVH WKH ,1& � '(& EXWWRQV� RU

(17(5 D QXPEHU RQ WKH ���NH\ WR FKRRVH
3DWFKHV�

�� 3DWFK %DQNV DUH VHOHFWHG E\ KROGLQJ 6+,)7 DQG
SUHVVLQJ WKH DSSURSULDWH QXPEHU LQ WKH ���NH\
SDG� 3DWFK %DQNV DUH OLVWHG LQ JUD\�

1RWH� (;3 $�%�&�' EDQNV FDQ RQO\ EH XVHG ZKHQ
:DYH ([SDQVLRQ ERDUGV DUH LQVWDOOHG�

� 6HOHFWLQJ 	 3OD\LQJ 5K\WKP 6HWV

�� 3UHVV 5+<7+0�
�� 5RWDWH WKH ',$/ RU SUHVV ,1& � '(& WR FKRRVH D

5K\WKP 6HW�

� /RRS 5HFRUGLQJ

�� 3UHVV 3(5)250 DQG WXUQ WKH ',$/ WR VHOHFW 35�
$��� 3RS 6HW ��

�� 3UHVV 6(48(1&(5�
�� 3UHVV 5(& DQG VHOHFW 02'( 0,;� /223 ��

WKH GHVLUHG WHPSR DQG FRXQW�LQ�
�� 3UHVV ��������� WKHQ SUHVV 7UDFN �� IRU 'UXPV�
�� +ROG 6+,)7 DQG SUHVV 0(752120( WR VWDUW

WKH PHWURQRPH� 5HSHDWLQJ WKLV SURFHGXUH ZLOO
WRJJOH WKH PHWURQRPH RII�

�� &XUVRU 'RZQ WR VHW GHVLUHG ,QSXW 4XDQWL]H�
�� 3UHVV 3/$< DQG UHFRUG \RXU 5K\WKP 6HW�
�� 3UHVV 3(5)250 DQG 3$57 WR HQWHU 3$57

3OD\�
�� &XUVRU WR 3DUW � DQG DGG EDVV WR \RXU 7UDFN�
��� &XUVRU WR RWKHU 3DUWV WR DGG QHZ LQVWUXPHQWV�

� 8VLQJ WKH ;3��� IRU *HQHUDO 0,',

�� +ROG 6+,)7 DQG SUHVV 3(5)250�
�� 3UHVV 3(5)250 RU 3$7&+ WR H[LW *0 PRGH�

� 536 � 5HDO WLPH 3KUDVH 6HTXHQFLQJ

�� &UHDWH D UHFRUGLQJ� 5HIHU WR /RRS 5HFRUGLQJ�
�� 3UHVV 6(48(1&(5� (',7 DQG ��� �7UN (GLW��
�� 'LDO WR �� &23<� 6HW 6RXUFH 75. $//�

'HVW 371 ���� RU RWKHU HPSW\ 3DWWHUQ�
�� 3UHVV (17(5�
�� 3UHVV ���� �536� RQ WKH (GLW *ULG�
�� &XUVRU GRZQ WR 3OD\ 3DWWHUQ� 3UHVV D NH\ DQG

DVVLJQ LW WKH 3DWWHUQ 1XPEHU IURP VWHS �� 6HW
3OD\EDFN 0RGH WR /RRS ��

�� 3UHVV (;,7�
�� 3UHVV 536 VR LW LV OLW�
�� 3UHVV WKH DVVLJQHG NH\� 3UHVV LW DJDLQ WR VWRS

SOD\EDFN�

� 6SOLWWLQJ WKH .H\ERDUG

�� 3UHVV 3(5)250 DQG WXUQ WKH ',$/ WR VHOHFW
35�$��� 3RS 6HW ��

�� 7XUQ RQ (',7 DQG SUHVV )��&RPPRQ��
�� &XUVRU 'RZQ WZLFH WR .H\ 0RGH� 6HOHFW /D\HU�

�� 3UHVV 3$/(77(�
�� &XUVRU WR .(< 5$1*( 833(5 WR VHOHFW WKH

XSSHU UDQJH IRU WKH 3DUWV�
�� &XUVRU GRZQ WR .(< 5$1*( /2:(5 WR VHOHFW

WKH ORZHU UDQJH IRU WKH 3DUWV�
�� 7XUQ RII (',7� WKHQ SUHVV 7; DQG 5; WRJHWKHU�
�� 3UHVV GHVLUHG 3DUW EXWWRQV �XQGHU GLVSOD\� WR

WXUQ RQ WKH 3DUWV IRU WKH 6SOLW�
�� 3UHVV (',7� WKHQ 3$57 DQG VHOHFW D %DQN DQG

3DWFK IRU HDFK 3DUW RI WKH 6SOLW�

1RWH� 
6LQJOH .H\ 0RGH LV SULPDULO\ IRU

VHTXHQFLQJ�


